County of Prince Edward, Virginia

PROCEDURE FOR DISPOSITION OF SURPLUS REAL PROPERTY

Whenever the Board of Supervisors of Prince Edward County, Virginia deem it in the best interest
of the citizens of said County to dispose of any surplus real property owned by said County, the following

procedure shall be followed:

1. A public hearing shall be conducted prior to the disposition of said real property. In no event shall
the public hearing be conducted no more than ninety days prior to the sale of the property.
Notice of the public hearing shall be published in a newspaper of general circulation in said
County not less than once a week for two successive weeks. Notice may also be posted on the
County web page and posted on the notice board in the Prince Edward County Courthouse. The

public hearing shall not be scheduled within seven days of the last date of publication.

2. After the required public hearing and upon the affirmative vote of a majority of the members of the
Board of Supervisors, the property shall be declared surplus and shall be advertised for sale not
less than once a week for four successive weeks in a newspaper of general circulation in the
County and in either the Richmond Times-Dispatch or Lynchburg News and Advance once a
week for two successive weeks. Sale shall be by public auction and shall not be conducted

within seven days of the date of the last advertisement.

3. County shall obtain an appraisal of the value of said surplus property and shall accept no bid

which is less than the appraised value. The appraisal shall be no older than one year.

4. Property transfers from the County to the Industrial Development Authority or other governmental
entities or authorities and transfers by leasehold agreements are expressly exempt from this

procedure.



5. Recognizing that there may be market conditions or other circumstances which are time sensitive
that could adversely affect the value of any such property, the Board of Supervisors may deviate

from all or any of this procedure upon the unanimous vote of the Board members in attendance.

6. To the extent that the terms of this procedure may conflict with the Code of Virginia, the Code of

Virginia shall be controlling.

(Procedure adopted Tuesday, October 9, 2007)



